Oilfield Services,

Energyalnsights)

Announced Pay Reductions - Pay Reductions are as of May 16, 2020

From Chris Havey, Partner and Ryan McDonough, Consultant, The Woodlands, Texas

Meridian is currently tracking announced pay reductions within the oil and gas space. The largest
number of reductions to date have been announced in the oilfield services and exploration and

production sectors. We’re planning on regularly updating this list and re-posting at

www.meridiancp.com/insights/enerqy.

Equipment, and
Drilling

Mitcham

Industries salary
reduction 5/15

Select Energy

Services salary
reduction 5/14

Forbes Enerqy
Services 5/14

Stampede Drilling

cash reduction
5/14

Key Energy
Services cash

reduction 5/13

Pulse Seismic

salary reduction
5/13

Frank’s
International
cash reduction
5/11

Exterran salary
reduction 5/11

Cypress
Environmental

Partners salary
reduction 5/11

Englobal salary
reduction 5/7

Select Energy
Services wage
reduction 5/6

Valaris incentive

compensation

program change
5/6

Exploration and

Production

TransGlobe

Energy

compensation
reduction 4/2

(details in proxy
4/3, updated 5/14)

Cequence Enerqy

compensation
reduction 5/14

Bonvista
compensation
reduction 5/13
Paramount
Resources cash
reduction 5/13

Geopark cash
reduction 5/13

Magnolia Oil &

Gas salary
reduction 5/11

VAALCO Energy
compensation
reduction 5/11

Pioneer Natural
Resources salary
reduction 5/8
Seven
Generations
Energy salary
reduction 5/7
Crew Energy cash
reduction 5/7

Cardinal Ener

salary reduction
5/7

Refining and
Marketing

= Vertex Energy

salary freeze 5/14

= Par Pacific salary

Storage and

Transportation

= Enbridge salary
reduction 5/7

= Targa Resources

Integrated

= Total salary
reduction 5/5

= Royal Dutch Shell

reduction 5/6

= Gevo salary/LTI

reduction 3/31

= PBF Energy

salary/compensati

salary reduction
5/7

= Keyera salary
reduction 4/22

= Western

on reduction 3/30
(more details 4/17)

= Parkland Fuel

Corporation salary

Midstream cash
reduction 4/20

= DCP Midstream
cash reduction

reduction 3/30

4/13

= |nter Pipeline

salary reduction
3/30

group performance
bonus cancellation
4/30

= BP salary donation
4/28
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= AKITA Drilling
wage reduction 5/5

= NexTier salary
reduction 5/5

= Natural Gas

Services Group
LTI reduction 5/4

= Oceaneering

salary reduction
5/4

= QOil States salary
reduction 4/30

= CWC Energy
Services salary
reduction/bonus
suspension 4/30

= Ranger Energy
Services salary
reduction 4/30

= Solaris Qilfield
Infrastructure

salary reduction
4/30

= Archrock salary
reduction 4/30

= RPC salary
reduction 4/29

= Divergent Energy
Services salary
reduction 4/29

= Pioneer Energy

Services salary
reduction 4/27

= Source Energy

Services salary
reduction 4/27

= U.S. Silica salary
reduction 4/24

= Aspen Aerogels
salary reduction
4/24

= Gulf Island

Fabrication salary
reduction 4/24

= Liberty Qilfield

Services salary
reduction 3/12

(updated 4/2, 4/23)

= Tidewater LTI
valuation
adjustment/reducti
on 4/23

= Questor
Technology salary
reduction 4/22

= Petrotal cash
reduction 5/7

= Earthstone Energy

compensation
reduction 5/6

= Cimarex Energy

salary reduction
5/6 (more details

5/12)

= BNK Petroleum

salary reduction
5/6

= Frontera Energy
cash reduction 5/6

= Obsidian Energy

salary reduction
5/6

= Stabilis Ener
salary reduction
5/6

= Devon Energy
cash reduction 5/5

= Chesapeake
Energy incentive
compensation
program change
5/8

= HighPoint
Resources salary
reduction 5/4

= Centennial
Resource
Development

salary reduction
5/4

= Southern Ener

salary reduction
5/4

= MEG Energy

salary and LTI
reduction 5/4

= Perpetual Energy

salary reduction
5/4

= PetroShale salary
reduction/freeze

5/4

= Questerre Energy
salary reduction
5/4

= Sandridge Energy
salary reduction
4/7 (updated 5/1)

= Marathon Qil

salary reduction
5/1
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